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Abstract: The capital market in the Western Balkans regiom ian evident crisis. For many
years, there has been no significant shift in stoekkets. Managements of investment funds
are not able to significantly move and increasedapital, for which they were partly blamed
for limiting legislation. Certainly, there is anenitable new approach to increasing assets and
adjusting for the implementation of new legal sols$ on investment funds imposed by EU
directives and recommendations.

Laws on investment funds in the region were adopbegkars ago, with some now harmonized
(Croatia, Slovenia), and some are under preparat®erbia, Montenegro, BiH).

As Montenegro has significantly embedded in thegss of EU accession, it is necessary to
harmonize national legislation with EU directives.

New solutions in the future work of EU investmemidt are already being implemented or
applied to EU member states.

In this paper, the focus will be on the managentleat manages investment funds and the
challenges of new forms and methods of fundraismgpvative activities in new business
conditions, the character and the way of innovatiapabilities within the market development
that has taken place in the country.
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